COMPETENCY TEST FOR ACCOUNTANT
Write your name: _____________________________________________
Time allowed is 2 hours:
1. Briefly explain what you understand by the following terms;( 10 Marks )
a) Surprised Cash Count
b) Inernal Control
c) Prepaid Expenses

d) Accrual and Cash basis
2. ABC  Sudan has disbursed the sum of SDG 300 by check through Byblos Bank as travel advance (travel advance a/c code=1291) to ABC Staff member for his trip to one of the project site. The staff member at the end of the field trip came back with an authorized total expense of SDG 250 approved by his supervisor through a Travel Expense Voucher (TEV). 
The travel expenses are to be charged to the Donor Source/Project code 6772/6870040 and are detailed as follows: (20 Marks)
Perdiem 
  = SDG 050                               a/c 6503
Hotel         = SDG 100


a/c 6502
Fuel           = SDG 060


 a/c 6701
Tolls          = SDG 040                               a/c 6702
TOTAL = SDG 250

The bank account a/c code is 1040006. You are requested to prepare the following Journals:
A) Record the advance payment to the staff member through a Cash Disbursement voucher.
B) Record liquidation of the travel advance by the staff member..

C) Record the cash balance for deposit in the mentioned bank.

3. An International NGO has the following account balances as of September 30, 2008: ( 10 Marks )
	                      Account
 
	                      Balance

	Cash at banks
	50,000

	Account Payable
	30,000

	Account receivables
	70,000

	Advances to vendors/partners
	20,000

	Staff Terminal Grant Liabilities/severance
	25,000

	Properties
	40,000

	Prepaid expenses
	10,000

	Capital
	65,000

	Accrued Salaries
	15,000

	Taxes Payable
	5,000

	Reserve for bad debts
	10,000

	Properties reserve for depreciation
	5,000

	Unearned revenues

	35,000


You are required to perform and prepare the classified above balance sheet in good form.
4. Please prepare the bank reconciliation for the month ended 31 December 2007  based on the following transactions : (10 Marks)








· Cash disbursements during the month=

USD 307,445.23

· Last month (November 07) bank book balance=
USD 63,312.55

· Balance as per bank statement =


USD 47,582.06

· Cash deposits during the month=


USD 285,217.59

· Un presented checks=




USD 6,497.15
· Cash received after bank reconciliation

and close of the month=



USD 6,500.15 
Good Luck
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